
 

FRANKFORT SQUARE PARK DISTRICT 

RESOLUTION NO.  19-10-25 

 

A RESOLUTION AUTHORIZING THE ESTABLISHMENT OF A 457(b) DEFERRED 

COMPENSATION PROGRAM FOR EMPLOYEES OF THE PARK DISTRICT 

 

 

WHEREAS, the Frankfort Square Park District is an Illinois unit of local government organized 

and operating in accordance with the Illinois Park District Code, 70 ILCS 1205/1 et seq. and 

other applicable statutes; and 

 

WHEREAS, under applicable provisions of the Internal Revenue Code, units of local 

government are eligible to establish a 457(b) deferred compensation program; and 

 

WHEREAS, the Board of Park Commissioners of the Frankfort Square Park District find and 

determine it to be in the best interest of the Park District and its employees to establish a 457(b) 

deferred compensation program; 

 

NOW THEREFORE BE IT RESOLVED by the Board of Park Commissioners of the 

Frankfort Square Park District, Will and Cook Counties, Illinois, as follows: 

 

1. The Board hereby authorizes the Park District’s Executive Director or his designee to 

execute the Fidelity Investments Trust Agreement attached hereto as Exhibit A and any 

other documents that may be required to authorize Fidelity Investments to establish and 

maintain the 457(b) deferred compensation program. 

 

2. Participation in the 457(b) program will be made available to all employees of the Park 

District. 

 

3. Employees shall be responsible for providing the Park District and/or Fidelity 

Investments with all necessary information and documentation.  The Frankfort Square 

Park District assumes no liability for the employees’ investments in the 457(b) program. 

 

4. National Benefit Services will be contracted to provide necessary plan document, annual 

maintenance, and optional services as necessary for the administration and compliance 

required for a 457(b) plan and any necessary actions required for the existing Park 

District 403(b) Investment Plan. 

 

5. The 457(b) Plan Document and Adoption Agreement will be adopted at the November 

21, 2019 meeting of the Board of Commissioners. 

 

6. This Resolution shall be effective upon its adoption. 

 

 

 



Adopted this 17th day of October, 2019. 

 

 

 

 

 

 

Vote by Roll Call: 

 

Ayes: 

 

Nays: 

 

Abstentions: 

 

 

___________________________________ 

President 

 

 

Attest: 

 

 

___________________________________ 

Secretary 
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Title:  Director
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